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IN THE DISTRICT COURT Il AND FOR THE ato..4. -2’.2 """ 2.
o X : 2 Recp. No. 1‘t"1693
FIFTE JUDICIAL DISTRICT § 40
800.‘5\‘.’.92 f'/.r,_:ii‘io
Tl . N rlys H. Ward ===
STATE OF COLGCRADO Clerk & Recorder summn.ci&ﬁf

Civil Action No. 4726, Judge Seavy

THE TRUSTEES OF HMOI0El%: TRUST
OF AMERICA, a Cali:cwinz. . ust,
and MORTCAGE TRUST Or aAmERICA,
a California trust,

Plaintiffs,
V.

BRECKENRIDGE VALLIY DEVELOPMENT,
LTD., a Colorado limited partner-
ship, McCOTTER INVESTMENT CO.,
LINDA RHEA, as Public Trustee of
the County of Summit, State of
Colorado, LEONARD E. McKILLIYV,

. J. SERAFINI, as Public Trustece
of the City and County of Denver,
State of Colorado, GEORGE L.
McKILLIP, J. ELAINE WOLTER, as
Public Trustee of the County of
El Paso, State of Colorado,

JAMES P. MARSH, MERTON H. HULL,
MICHALL H. BURGAMY, MARVIN L.
THOMASON, and TRANSAMERICA TITLE
INSURANCE COMPANY, a California
corporation,

JUDGMENT AND
DECREE OF TFORECLOSURE

Defendants.

e e e e e e N e N e M e e S N e e e e N M N N S S S N

Plaintiffs' Motion for Partial Summary Judament
having been filed on Iebruary 4, 1977 and the Court having
reviewed said Motion and the memorandum, exhibils and affi-
davits filed in support thereof as well as the record in the
above-entitled action, and no dcefendant having filed a
memorandum in obposition or any other rewvponsc to sald
Motion, and the Court being advised in the premiscs,

The Court finds:

i P Dgféndants Breckenridge Valley Development,
Ltd. (hereinafterV"BVbW),‘M¥Cotter Investment Co. (herein-
after "McCotEé:”), Leoﬁard E. Mcﬂiilip (hereinafter "L.
¥cKillip"), Merton 1. liull (hereinafter "fell"), lichael H.

Burgamy (hereinafter "Burgamy") and Transamerica Title

TITLE-069
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Insurance Company (hereinafter "Transamerica") have buen
duly and properly served with process as required by law and
have appcared generally in these proceedings.

2. Defendants Linda Rhea (hereinafter "Rhea') and
F. J. Serafini (hereinafter "Serafini"), having cach been
duly and properly served with process as required by law,
were named in these proceedings solely in their respective
official and ministerial capacities as, respectively, Public
Trustee of the County of Summit, State of Colorado, and
Puk ' - rustee of the City and County of Denver, State of
Colorado, ana have such asserted no interest in this action
other than in such capacity.

3. On or about April 20, 1970, Eagle County
Development Corporation (hereinafter "ECDC"), for valuakle
consideration, executed and delivered to'Theo L. Wakefield
its promissory note (hereinafter the "Fi:st Note"), a truce
copy of which is attached as Ixhibit A to the Complaint
filed in this action, whereby ECDC promised to pay the
principal sum of One Hundred Twenty-Four Thousand Dollars
($124,000) in five equal annual installments commencing
April 20, 1971, together with interest thereon at the rate
of seven percent (7%) per annum.

4. The First Note was originally and is now
secured by a deed of trust (hereinafter the "First Deed of
Trust"), a true copy of which is attached as Exhibit B to
the Complaint filed in this action, from ECDC to defendant
Transamerica as trustee covering certain real property owned
by ECDC and situated in the City of Bruckenridge, Summit
County, Colorado (hereinafter the "Propefty"), a correct
description of which is attached hereto and incorporated
herein by rcference as Bxhibit A the irst Deed of Trust
was recorded April 21, 1970, in Book 200 at Page 74 of the
real property records of the Clerk and Rucorder of Surmit

County, Colorada.
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0545 “The First!Note Waéveﬁabfsea withouf'rQCOurse.

“bhfﬁdne-ia,'l§75 .;0 Consollcabc Oll g

:AGasf'Inc., nd \uv ndo scd byiépn ol+catud O*l & Gag, Incf

':;ﬁon OCLOer 8 lJ?S, thhou“ reéou:s» Lo COnbOllUuLCd 011 &

.V-GaSV,Inc. or Lu P ncev1llc.c6rpdratipn/ to plalntlff ﬂovtgage

Trust df,Amerlca_(nLr911u£ r."“TN") ~the same’ entity as.

Lﬁulff hc Trusucus.of hortgdg Trustnof America, and-

‘plalnLlf; M £y Has LLun 51nce the lattcr of "such endorséménts
.‘@nd_ls-now Lhe lduful holder of Lhe FlrsL Note. and succesgor
.tp all lgkts oF“tPc bcnef1c1dry of thc Flrst DLed of Trust
' ;G.; The First’ D Qd of Trust constltu Ls a lien in
‘f'favov o; glalntlff MTA on thc Propert) cycept v1th respect
:to LhaL portlon of - thc Prop ty (hereinafter the "Relcased

Propetty"), a correct description of which is attached

‘Hereto and incorporated herein by rcference as Exhibit B,

/

’

: han wau ‘released from the lien of the First Deed of TrusL

gy virtue of that certain Partial Releese of Deed of Trust
executed by Transamerica on May 22, 1974, and recorded

June 6, 1974, in Book 254 at Page 153 of the real property

records of the Clerk and Recorder of Summit County, Colorado.

7. On or about July 31, 1970, ECDC executed and

elivered to defendant BVD a Warranty Deed to the Property,

a true copy of which is attached as Exhibit [ to the Complaint
filed in this action, whereby BVD, by its execution thereof,
assumed and agreed to pay the First Note; said Warranty Deed

was recorded December 10, 1970, in Dook 203 at Page 850 o

th

the real property records of the Clerk and Recoxder of
Summit County, Colorado. By virtue of said assumption
agreenment, BVD became primarily liable for all sums due and
payable under the First Note and for the performance of all
Qbiigat;ons under the Pirst Deed of Trust from and after the
:date‘éf,such assumption.

| €. Althouch requested to do so, BVD has failed

Ldndnrefuscd to pay the principel installments due under the
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First Note on 2april 20, 1974, and on April 20, 1975, on
which date the First Note matured by its terms, and as of
July 31, 1976, the outstanding principal balance owing to
plaintiff MTA under the First Mote was $49,600.00 and the
accrued and unpaid interest thereon was $11,28C.02, for a
total of $60,986.02 owing to plaintiff MTA and in dcfault
under the First Note as of said date. Interest is accruing
on the outstanding principal balance of the First ilote at

the rate of $9.77 s:r day, and as of April 22, 1977, said

interest had accrued in the amount of §2,520.15 from and
after August 1, 1976.

9. 'On or about July 31, 1970, defendant BVD, for
valuable consideration, cxecuted and deliverced Lo LCDC ity
promissory note (hereinafter the "Sccond Note"), a true copy
of which is attached as Exhibit F to the Complaint filed in
this action, whereby BVD promised to pay the principal sum
of One Hlundred Six Thousand Dollars ($106,000) in 10 cgual
annual installments commencing July 31, 1971, together with
interest thercon at the rate of eight percent (d8%) per annum
prior to default and interest on any due and unpaid install-
ment of principal or interest at the rate of twelve percent
(12%) per annum.

10. The Second Note was originally and 1is now
secured by a deed of trust (hereinafter the "Second Deed of
Trust"), a true copy of which is attached as Exhibit C to
the Complaint filed in this action, frcin BVD to Transamerica
as trustee covering the Property, which BVD owned by virtuc
of the Warranty Deed describzd in paragraph 7 above; the
Second Deed of Trust was recorded December 10, 1970, in
Book 202 at Page 736 of the real property records of the
Clerk and Rucorder of Summit County, Colorado.

11l. The Sccond Hote was endorszd by LECDC on of
about April 19, 1972, to plaintiff HTA, and the Sccond Decd

of Trust was assigned by ECDC to plaintiff The lrustecs of
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Mmortgage Trust of America, the same entity as plaintiff MTA,
on or about April 19, 1972, by that certain Assignment of
Deeds of Prust of said date, recorded May 4, 1972, in Book
"218 at Page 504 of the records of the Clerk and Recorder of
Summit County, Colorado, a true copy of which is attached as
Exhibit H to the Complaint filed in this action, and plain-
tifFf MTA from and after the date of said endorsement and
assioanment has been ané is now the lawful holder of the
Second liote and beneficiary of the Second Deed of Trust.

12. The Sccond Deed of Trust constitutes a lien
in favor of plaintiff MTA on the Property except with respect
to the Released Property, which was released from the lien
of the Sccond Deed of Trust by virtue of thalb certain Partial
Release of Deed of Trust executed by Transamerica on May 22,
1974, and recorded June 6, 1974, in Book 254 at Page 156 of
the real property records of the Clerk and Recorder of
Sunmmit County, Colorado.

13. &Although requested to do so, defendant BVD
has failed and refused to pay the principal installments of
$10,600 due under the Sccond Note on July 31, 1974, July 31,
1975, and July 31, 1976, together with the interest accrued
thereon in the amounts of $5,936, $5,088, and $4,240, respec-
tively. The Szcond Note provides that, should any of the
interest or principal not be paid when due thereunder, such
default shall, at the option of the holder thereof, cause
all sums then remaining unpaid under the Sccond Note to
becone immcediately due and pavable, and by reason of such
provision and the election of plaintiff MTA herxetofore
manifested, there is a total of $74,200 in unpaid principal
and $15,264 in unpaia interest, for a sum of $89,464, owing
to plaintiff MLA énd in default under the Sccond licte as of
July 31, 197¢, plus.acé:ued and unp&id interest duce on the
unpaid installmén£s<of'principai and interest in the anount

of $6,089.32 as of said date. Interest is accruing on the
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total of the unpaid principal balance and the three unpaid
installments of interest owing under the Second Note at the
rate of $29.41 per day, and as of April 22, 1977, said interest
had accrued in the amount of $7,793.65 from and after August 1,
Y9765

l4. By the terms of both the First and Second
Dezds of Trust, defendant BVD has agreed to pay in due
season all taxes and assessments on the Property and has
agreed that in case of default in such payment the holder of
the First llote-and o i.o beneficiary of the Second Deed of
Trust or its assignees, respectively, could make such payment
and charge the same, together with interest thereon at a
rate of 8% per annum, as additional indebtedness secured by
the Mirst and Second Deeds of Trust, respectively. Defendant
BVD has failed and refused to pay the general property taxes
levied on the Property for the years 1973, 1974, 1975 and
1976 and currently due and payable, resulting in the sale of
the Property by the Treasurer of Summit County, Colorado,
for unpaid taxes; as of March 31, 1977, the amount required
to be paid by plaintiff MTA to redeem the Property from said
tax sales and to pay the remainder of the taxes duc and
owing on the Property was $28,324.93. By its failure thus
to pay or causc to be paid such taxes, defendant BVDL has
defaulted in the performance of its obligations under both
the First and Second Deeds of Trust and is liable to plain-
tiff in said amount, which sum is secured by the First and
Sccond Deeds of Trust.

15. By reason of the failure and refusal of
defendant BVD to pay the aforesaid sums due and owing under
the First and Second Hotes and to pay the aforesaid general
property taxes on the Property, plaintiff HMTA is cnilitled to
foreclosc both the First and Sccond Dcuods of Trust for the
purpose of paying the indebtedness respectively sccured

thereby.
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16. By the terms of both the Firsi and Second

. Notes,; défendant BVD has agrecé to pay a rcasonable collec-

tion or attorney's fee in, the event suit should ke brought

thereen while :the, same arein default,. and by the tcrms of

both the Cirst and Sedond Deeds of Trust, defendant BVD has
agreed to pay-all reasonable costs, charges and attorneys'

&

fees of the respectivé holders thercof incurred in any

foreclosure action 6f pﬁhér'suit or'proceeding thereunder.
Plaintiff bis §J¢Urred'hhékwiii hﬁye incurred by the date of
satisfaction u:.judgﬁent hereip reasonabie attorneys' fees
in the amount of $9;9361an@ féasonablé cbsts and charges in

the amount of $937.42“aﬁd'said/aﬁbunﬁs-aré secured by the
 iEirst and Sccond Deeds of Trust.

' 17. Defendants McCotier and Rhea may claim some

, “interest in the Property by virtue of their purported capa-
—ZEities as, respectively, beneficiary and trustee of a deed
:'fof trust from defendant BVD to the Public Trustee of the
“County of Summit, Colecrado, dated December 8, 1972, and
"recorded on May 31, 1974, in Book 254 at Page 62 of the real
property records of the Clerk and Recorder of Summit County,
bélorado. Any such interest of McCotter or Rhea in the
Property other than the Released Property is junior, inferior
anéd subordinate to the intcrests of plaintiff HTIA in the
Property other than the Released Property under both the
First and Second Deeds of Trust.

18. Defendants L. McKillip and Serafini may claim
some interest in the Property by virtue of their purported
capacities as, respectively, beneficiary and trustee of a
deed of trust from defendant BVD to the Public Trustee of
the City and County of Denver, Colorado{.ddted Epfil 15;
1974, and recorded on July 22, 1974, in Book 254 at Page 821
of the real property records of the Clerk an&.Récorder of

Sunmit County, Cclorado. aAny such interest of McKillip or

Serafini in the Iroperitv other than the Released Property is
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junior, inferior and subordinate to the intercsts of plain-
tiff MTA in the Property other than the Recleased Property
under both the First and Second Deeds of Trust.

19. Defendant Transamerica has a record interust
in the Property by reason of having Been named as trustcc
under both the First and Second Deeds of Trust; such interest
of Transamerica is purely nominal and is for the sole benefit
of plaintiff.

20. Defendants hLull and Burgamy are general
partners of defendant BVD, and as such guneral partners,
defendants Hull and Burgamy are liable for the payment,
performance and satisfaction of all obligations and liabili-
ties of defendant BVD to plaintilf under both the Pirst and
Second Notes and both the First and Second Decds of Trust.

21l. The Property other than the Released Proverty
should be foreclosed and sold and the proceeds from such
sale applied in the manner hercinafter set forth.

22. There is no genuine issue as to any material
fact in this action.

NOW, THEREFORE, IT IS ORDERED, DJUDGED AND DLCRLED:

1. That judgment be and it is hereby entercd in
favor of plaintiff against defendants BVD, Hull & Burgamy
joinitly and severally under the First and Second Motes and
the First and Sccpnd Deeds of Trust in the aggregate sum of
$206,045.49 for principal, interest accrucd througyh April 22,
1977, costs of collection, including rcasonable attorncys'
fees, court costs and ather charges, and monies to be cxpendoed
by plaintiff in payment of general property taxes due and
owing on the Property.

2y ® Tﬁat pla;ntiff haslvalid liens on the Property
other tﬁan the Released Property under the Iirst and Sccond
Deeds ¢f Trust ahd that suchviiens are seﬁior, prior and
superio% to thebiﬁtérest o £he Properfy'other than the

Released Property-of any other party to this action.
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3. That the Property oLhér:tﬁgn the Released

Property be scld in one parcel at pubiic auvction at the main
entrance of the Summit County Courthouée;'in tthCity of
Brechkenridge,  Colorado, to the highusg‘anq E¢sp biﬁ@g} for
purposes of satisfying this Judgment’ and Decfée'eﬁtgred

herein in favor of plain***ff and agaihs£ éefendants‘BVD,

Hull and Burgamy, plus Jotexist thcféoﬁ'af'the legal rate,
together with costs of foreclosure as hefeiﬁafter‘provided.

4. That the Sheriff of thé Cbunty-of Sﬁﬁmit,
State of Colorado (hereinafter the “"Sheriff"), be, and he
hereby is, appointed by this Court to exécgte this Judgment
and Decree, and that a certified copy.hereof be iésued by
the Clerk of this Court to said Sheriff as his authority for
proceeding and acting in this matter.

5. That this Judgment and Decree be and it hereby
is cdesignated a writ of special execution and no levy need
be made.

6. That four weeks' notice of the sale of the
Property shall be giver by weeckly publication thercof in a
newspaper of general circulation published in the County of
Summit, State of Colorado, and a copy of said notice shall
be mailed within ten days from the date of the first publi-
cation thereof to all defendants against whom judgment has
been entered hereunder at their last known addresses and to
such other person or persons appearing to have a record
interest in the Property as cf the date of this Judgment and
Decree, and acyuired subscequent to the recording of the
I'irst and Second Deeds of Trust, at the addresscs given in
such recorded instruments.

7. That the Sheriff mail, no later than 5 days
after the filing of this Judgment and Deerce wilh hin, &
rotice Lo defendants BVD, Hull and zurgamy, to any otler
owner of the Property, and other éersons, if any, who might

be liable unon a deficicency nereunder at their last hnown
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a liresses, informing them of their rights of redemption

dex-C.R. 8. 1973 -§  38=39~102, and -that within such tine the
oheriff mail a notice to defendant BVD at its last known
address informing it of its rights to cure, if any, under
CnBe8 1973%-§738-39~118.

8. That the Sheriff shall have full power to
adjourn, continue or postpone said sale without re-advertising,
as to him may seem best and as authorized by law.

9. That the sale by the Sheriff .. _.le Propcrty
be made in accordance with the following provisions hercof:

(a) Plaintiff may become the purchaser at
such sale. In the event plaintiff becomes tﬁelpu;qhaser at
such sale by bidding in against the jﬁdgment'uﬁtéredvhuruin
in its favor and against defendants BVD, Hull and Burgamy,
plaintiff may apply the amount of such jﬁdgment.plus interest
on said amount at the legal rate from eAtfy hcréqf} plus any
of the Sheriff's fees or costs of foreclosure bqrﬁe by or
reimbursed to the Sheriff by plaintiff. rf‘glaintiff bids
in against its judgment at such forcclosure éalé, plaintiff
shall be required to pay to the Sheriff only the .amount.of
his costs and fees of making such sale; plus-any ambupt of
plaintiff's bid which is in ecxcess of the amount of thé
judgment entered hereunder, together with,interest:;hgreon.
If any other person becomes the purchééer of . the ?roperty at
such sale, he shall pay the full amount of;his.bid to the
Sheriff in cash or certified funds. -

(p) If plaintiff becomes the purchaser at
such foreclosure sale, the Sheriff shall exccute and deliver
to plaintiff a certificate of purchasc covering tle Property
éo purchasad‘upon thé payment'by pléixtiff to him of tne
amount of the bid‘plus all cdsﬁs, fees and disbursanents O
'his proceedings, after first'deducting from the full anounc
_:of the bidlof-piaintiff tgé‘amounts of all fees, costs,

advanccmcnts and disblursements made by the Sheriff in thesc
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interests, or otherwise, and their assigns, heirs and pcrsonal
representatives, and all persons claiming by, through or

under them, or any one or more of them, be, and they are
hereby, and each of them is, forever barrg@ and foreclosed

of and from all ecquity of redemption and claim in, of or to
the Property, other than the Released Property, and cvery
part and parcel thereof, from and after the date of this
Judgment and Decree, unless the same be redeemed in accord-
ance with the law.

(£} Upon redemption of the Property, the
redemption price shall be applied, first, to che payment of
the costs, fees, advancements and dispursements incurred by
the Sheriff in making the sale provided for by this Judgment
and Decrec; second, tc the payment of taxes, 1f any, incurred
by plaintiff with respect to the Property subscquent to the
date of this Judgment and Decree and prior to the date of
any such redemption; third, to the payment of the principal
amount of the judgment in favor of plaintiff and against
defendants BVD, Hull and Burgamy; and last, to intercst
accrued upon said amount to the date of any such redemption.
After the time allowed by law for the redenpgion of the
Property from such foreclosure sale has expired, upon the‘_
production to.the Sheriff of the certificate heretofore ‘
ordered to be executed and delivered to tﬁe puréhaéer af'
such sale, the Sheriff shall exccute and deliver to suéh'
purchaser, his successors and assigns, a good and sufficient
conveyance in fee simple of the Property other than. the
Released Property.

(y) Upon the execution and Eelivery oﬁ such
conveyance, the purchaser receiving same, and his assigns,
heirs or successors, shall be let into the possession of the
Property as so conveyed, and any party or partics to thig
action who may hawve been in possession of the Property, or
eols

any person or persons who shali come into possession by,
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through or under them, or any onc of them, shall, upon

production to him or them of the Sheriff's conveyance

38

together with a cextified copy of the Order of this Court
confirming such sale, forthwith surrender posscssion of the
Property, as the casc may be, or be deemed to be in contempt
of this Court.

10. dhe Sheriff will promptly report all of his
procecedings herceunder L. =his Court for confirmation by the
Courit.

DATED: April 22, 1977.

BY THE COURT:

Vv, G. Seavy, Jr.
District Judge

Approved as to form:

GEORGL DAVIES, P.C.

Attorneys for Defendants
Lreckenridge Vallev Develop-
ment, Ltd;, Merton . Hull
and Michael II. Burgamy

Suite 1515, One Park Central

Denver, Colorado 80202

DAVIS, GCRAHAM & STUBBS

By Howard L. Boigon
lioward L. Boigon, No. 51932
Attorneys for Plaintiffs

2600 Colorado ilational Building
Denver, Colorado 80202

DISTRICT COURT

! Certlﬂed toube Afu H' irue and correct
eopy or the o.mnal m'am, custody
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L evghdd Trannibal and St. Jee Lode 750.34 feat to the point of
- intersection with Line 5=8 of sald Little Cally Lode; thence
: u]an said Linge 5-8 of Little Cally Loda & 72°21'37" E 78.86
s Lo st ol | L Corner Wo. § of o Ld LwLL]o Cally Lode; thoncc N
il o 17°38% 23" ?.uluﬂg Line B-7 of Litlle Cally Lode 134.06 foct
el g P UG, PR E of interscction with Line 10-9 of said Hannibal
YEN o) <) amd Sk, Joe Lote: EBhewde o iong Line 10-9 of & nc‘ Mannibal

.

4 v s mrnd Skl Joe Lode H gron7 i B oa distoncg of 2.06 fect to
AR, - Cornelr Mo. 2 oi said.CLiff Lode;-t thence.§ 22°921'C0" B a

Pl L. Ldistance of 103.64 feob'to. Corner No. 1 of said Cliff Lode:
“gehenca 1 72°38100% B along Ling -7 of said.CLiff Lode

89.11 fcot to the point.of intersection of Line 3-2 of said

oSN Seott Lode; khenge 8§ 36°52'28" W along Line 3-2 of said
. . Secott Lede 705172 feet to Corner Mo. 2 of said Scott Lode;

Aot 1 oalong Line 2-1 of said Scott Lode a
¢o.7) Lfuot-to the point of interscction with .
........ .5, Wo. 7108; thence S
"70°18'49" B along Line 3- 9 of said dellie Placer a distance
of 5G.57 fect to Corner da. Y of said Pellie Placer; thence
g 05°13'55" W along Linc 9-1 of said Mellic Placer a. distance
of 33,68 Leat Lo o point oun Line 1-2 of said Scott Lodo;
5 Fhence S 43°39749% B oalong Linea 2=-1 of said Seobt Lode
3 ] distance of 9.11 fect Lo Cornuy No. 1 of said Scott Lode
o boing @ point on Line 2-3 of said vandalia Lode; thencd S
370221 11" W along Line 3-2 of said Vvandolia Lode a distance
of 12,72 fmet te Corner do. 2 of said vandalia Lode, being a
said Meliie Plagor; thence aleng said

thence & 43°3
2 o distance of
Ede T Line €-9 of Mellie Placer Lot Wo. 1,

point cn Line -1 ol
Line 9-1 of said Mellie Placer S 5013'55" ¥ a distance of
405.90 feet to Cornev io. of said vandalia Lode, the point

5
of boginning , containing 15.22 acres.

(1) An undivided 1/8th interest only, in ang to the
0 property gituate in the County

£o]]0. g doseribued yenl
of Suniit, Stote of Calorads, BO-aLLE
Sode Mining Cleim, U, G Gurvey, Lot YNo. 9127,

e YTocinuszn B
L 5. Survey Ho. 5599, and all

5
e Pmnhlc Lode Mining Clasm, U
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tY ssepartsiol tho Qurady-Lodel iining. Claim; U. 8. Gurvoy el

id, of the Graphic ]ndw Miming Claim, Us B. Sprvey HNo.

A58, of Lho L bk Lo Cally, o8 Suryey FHo. 5654 and of ‘the

on Springs- Hllliﬁnto UL 8 Sarvaystlos « 878451, descrribod as
ollows: Beginhing at the Northwest corncr of soaid-Ixon
Springs MillPSitQiUClng its patent Cor. MNo. 4 and running
thence nuuthcr]y;uléngﬁthc ocxherior Jine of soid 411 Bite
to its Cors Ho. 31 thence coutherty olong its extcrior ling
to its Cor. .Nb. :2;. thence in a straight line Basterly to the
Northwest Corher of -

id Tecumseh Loddé, U. §. Survey bo.
5127, thence southeasterly alonyg the west end line of daid:-
PTecumseh Lode 150 Lfeeth to dits douthwoest cornsr stuke; thence
in a straight line southeasterly to the poin“ whore the
north side line of Said Ouray Lode intersccts the south side
line of the Puzwle Lode as surveyed for puLan; thence
Lortheasterly following the south side line of said Puzzle
Lode to the pouint where it intorsects the south side line of
said Ouray .Lode, Ltheﬁcc Hortheasterly alony the souch side

line of said Ouray lode to its Southeast corner; thence.
alony the cast und‘anL of swid O1Jav Lode to its northcast
corner; thence along s-morth: side Line until such line

intersects the noxth line of the unpatented ‘George Willard
Survey; thence westorly along said Morth line to dto-inter-
soction with the south side line of tha.said Yecumsch lade;
thence caﬁtorIy along said:south line to, the southeast
coxner Jthe Tocwiseh survey ; ‘thence along the cast end
line of hhc Tecumsch survey to the soukh side lino of the
Graphic Lode;” thence Easterly along nnid south, side line to
the southeast corner of the'Graphic lode; thunce westorly
along the northi end line of said Graphic. lodc to its north-
west coxnor, DbaingeCor’s Ne. 2 thencu along the north wside
line of the: Grhphic‘lodd to the east side line of the Little
Cally nur\c), thence Hortherly u’onq iks east side line 85
the No hOdSL Lorncr of the: Tittle Cally Survey; thence
Westerly along ‘its North ‘end line to its northwest corner;

thence southerly u]ong the west side line of the little
Cally Survey to ilts intevsection with the.cast. line of said

Mill Site; thenhce nertherly along Lhe exteriox line of said
Mill Site to it#d Corner Ko. 5; thence westerly alony the
exnterioxr ‘line of waid Mill blLP Lo its Corner Mo. 4 aforesaid,
the place of bcg:mnng. i :
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Recorded at 10;55 AM.
A o B
. Reception No. 115811 ﬂ QW. Recorder Page 7h thru

April 21st 197G - Book 200

DEED OF TRUST

THIS INDENTURE, made this éonh day of April, in the
ycar of our Lord onc thousand niﬁc.hundrcd and secventy be-
tween [AGLLE COUSTY DLVELOPMENT COIi’ORATION whose address is
1060 Lincoln Street, Denver, Celerado 80203, hereinafter re-
feired to as the Grantor, and TRARGSAMERICA TITLE INSURANCE COM -
PANY, as Trustce, of Denver, Coloraco, a California corporation,
hereinafter referred to as the Trustee:

WITHEGGLTH, that whercas the Grantor has executed his
promjicsory not~ or notes bearing 5vcn date harewith, f{or the
principal sum of One Hundred Twcnfy—rour Thousand Dollars
(§124,000.60) payable to the order of Theo L. Wakefield whose
addicss is 3637 South 2110 fast, Salt Lake City, Utah, with
interest at the rate of 7 per cc#t per annunmg

RND WHY2EAS, the sa2id Grantor is dezirous of securing
the payment of the principal and interest of said promissory
note or notes in whose hands soever the said note or notes
or any of them may be.

NOW, THIREFCRE, Lhe Grantor in consideration of the
prceizes and for the purpose aforecaid, by these presents does
grant, bargain, scll and convey in trust unto the said Trustee
and its succece:ror in irust FORLVLCR, to sccure payment of said
promiscory note all the landszs and premises situate in the

County of Summit, Stalte of Colorado, to-wit:

78 .
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34 x 1
Al o asd
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MINING CIATM

Iron

lLucky

St. Louis
Hannibal
St. Joe
Little Cally
Scokt
Vandalia
Grouse
Slide
Little Tom
cliftf

Last Chance
Standard
Rulwer

178 undivided Interest Puzcle

Iron Springs Millsite
Graphic

Tecumsch

Ouray

MINERAL SGUKVLEY NO,

7617
7617
7617
5654
5654
5654
7618
7618
7618
7618
7618
7618
7618
1258
3259
5599

57858
5785
5127
5654

The parties heretn furtior agree that the followving coven-

ants and corditions shall be Linding vpon them:

1. Trustece covenants and agrees to release to Grantor

the aforesaid preopexties on the basis of $2,500.00 per acre

Said releases to be conrurrent with receipt of payment of

principel on thc pranicsory note, above noted. Parcels released

within any spczrate or isolated portion of the above described

preminés shall contain a minimum of one acre, shall be conti-

guous and shall be located soch thal rcasonable access to

unreleased lands shall be pceserved.

in payment of said promiccory note

or

or in casc of the breach of any of

2. Grantor coveaxants and agrees that in case of default

any interent Lhercon, according

herein mentioned, then and in

or notcs or any part thercot,
to the tenor or cffect thereof,
the covenants or agrecments

cuse Lhe whole of the indebt-

cadnens herely recurced may at the nplion'or,thc holder or hold-rs

"

2]
|
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thereof, at once brcanme duc and payable and this deed of trust
maybe “reated as a mortocage hna be forcecloscd in and througn the
Courts f{or the purposc of Euyinﬁ the indebtedness securcd hereby.

And the Grantor covnnnnts'anq agreces to and with the
said Trustlee apd its successorc in trust hercinafter ramed to
pay in due season all taxes snd asscssments on said premises.

In casec of [axlurc.fér any cause thus to pay such taxes
or asscecments, saad Trustde or the holder or holders of said note
or no.es or cither of them, may pay such taxes or assessments,
and all monecys thus paid with interest thercon at the rate of
ight percent per anaum shall become 5o much additional indebt-
cdness secured by this deed of trust. Grantor agrees to pay
a)l1l the reasonable rosts, charges, and attornecys' feces of the
Trustece or the holder or holders uf said note or notes incurred
in sny foreclosure action, other suit or procreding by reason

& 1
hereof, and the same with interest at the rate last aforesaid

shall become so much additonal indebiledness secured hereby;

and,$f, when the ontire _ndebteZness herein wmentioned shall have
been paid, a release deed is desired, to pday the expenses thereof,
including campensation of the said Trustee f{or executing same;

and that at the time of censealing and delivery of these presents
the Grantor is well seized of the premises in fee simple and

has good right, full pocwer and lawful authority to grant, bargain
and scll the came in (hc manncer and form as aforcesaid; hereby fully

and abcolutcely woiving and releazing all rights and claims he may

have in or to said lands, tenements, and property as a llomectead

———
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c*cmption, or other cxemption under and by virtuc of any act
of the General Aussonbly of the State of Colovado, now existing or
which may hercafter be passed in relation thereto: and that the
same arc {rce and clear of all licens and encumbrances whatso-
ever, exccept

a) Reservation and cxceptions in the patent from the
United Staten of Ameraca 1nclnd1ng'uny reservations of record.

b, Tl lien for general propurty taxes for the year

3. And it is further stipulatcd and agreed, that in
case of any default whereby the right of fcrdclosure occurs
hercunder, the Trustec or ihe successor in trost herein or the
holder or holders of said nstc or notes shall at once becane
cntitled to the possession, use and enjoyment of the property
aforcsaid, and to the renrs, iswuecs and profits thercof from
tte accruing of such rignt and during the pendency of fore-
closure proécodings and the period of rcdcmptién, if any there
by, .and shall be entitled to a receiver therevyor with full pow-
er and authority to do and perform any act nccessary for the
protection of said property and the preservation of the sccurity,
and such poscession, use and cnjoyment shall at cnce be delivered
to the Trustee or the successor in trust or the holder or holders
of said note or notes or to such receiver on request, and on
rcfusal may be enforced by an action of unlawful detainer, or
any other proper civil ;u;t or procceding, and such rents,
issures and profits chall be applicd toward the puayment of the
indchtcodness hereby sccured,

4. The Grantor agrees to pay all expenzes incurrcd by
the Trustee in expediting this trust agrecement,

5. The parlics turther agree that the Trustee #hall
upon exrculion of thin heed of rust cause naid to Le rvv;rdcd
in the ;)rrs.::- of Uee County Recorder of Suwail County a true

ated Yeepad e hierond 77
P & . -
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The covenants and agreements hercin contained shall
inurc to the beaefit of and be binding upon heirs, executors,
administrators, succtsusors and asnsigns of the vespective parties

hercto.

Exccuted the day and year first above written.

EAGIE COURTY DEVELOPMUNT
CORPOIF.TION

 ARENP. ¥ L\ — -’ﬁ:_‘-‘*-- B e o S
..

STHRTE OF COLOPALO )
} ss.

cownry e DendeX. )

o Cn the __Zﬁ‘r‘ day ol April, 1970, personglly
appcared heforc r..-a—rzucﬁc‘é; ‘_/. Z) 6. )., and ﬁ_‘// %‘ :fﬁm A
vho being by sie duly swaqrn 'Lg_d 2%, cach for himseclf, “thae he,
the said. . 5‘«6%/. /

./is the Vlécc chsic‘ﬁnt, and he,
the suid A /“~ ePeTs

] ' ——_ is the Yy of EAGLE )
COUNTY DEVIN.CiliLiT CLL_\"//.‘TT]DIC. and that the within and {cre- '
.going instrument was sioned in bechall of said corporaticn by

m}horlt)' of a resoluticn of itec board of dirpctors and said
§ an (f 3
aA_« g VD L A i
y e diedoed o mo that €ard cofgoragflon cxecutea !
ST S
Q

s o : o gis
My"editmiziion crpires: Resicding at:

P2 R 4
N
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SHERIFF'S CERTIFICATE OF PURCIIASE

Reep. Ne.
300K

STATE OF COLORADO

Clerk & Recorder Summit

165767....

. Ward

COUNTY OF SUMMIT

I, Robert Farris, Sheriff of the County of Summit,

in the State of Colorado, do hercby certify that by virtue
of end pursuant to the Judgment and Decrece of Foreclosure
entered in the District Court for the Fifth Judicial Dis-

trict, sitting within and for the County of Summit, in the

tate of Colorado, in that certain Civil Action No.

4726

captioned as follows:

THE TRUSTEES OI' MORTGAGE TRUST
OF AMERICA, a California trust,
and MORTGAGE TRUST OF AMERICA,
a California trust,

Plaintiffs,
V.

BRECKENRIDGE VALLEY DEVELOPMENT,
LTD., a Colorado limited partner-
ship, McCOTTER INVESTMENT CO.,
LINDA RHEA, as Public Trustee of
the County of Summit, State of
Colorado, LEONARD E. McKILLIP,

F. J. SERAFINI, as Public Trustee
of the City and County of Denver,
State of Colorado, GEORGE L.
McKILLIP, J. ELAINE WOLTER, as
Public Trustee of the County of
El Paso, State of Colorado,

JAMES P. MARSH, MERTON H. HULL,
MICHAEL II. BURGAMY, MARVIN L.
THOMASON, and TRANSAMERICA TITLE
INSURANCE COMPANY, a California
corporation,

Defendants.

which said Judgment and Decrece of Foreclosure is dated the

22nd of April, 1977, I oifered for sale on the 15th day of

June, 1977 at the hour of 10:00 o'clock ir the forenoon of

said day at the main entrance of the Cecurthouse in Breckenridge,

-Colorado, in the County of Summit and State of Colorado, at

fari

TITLE-070
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public auction, the property described in said Judgment and
Decree of Foreclosure after having first duly advertisecd the
sale of said property according to law and according to the
terms and provisions of said Judgment and Decrece of Foreclosure,
said property being situate in the County of Summit, State
of Colorado, and described as follows, to wit:

The following-described mining claims located in

the County of Summit, State of Colorado:

MINERAL
i MINING CLAIM SURVEY NO.
Iron 7617
Lucky 7617
St. Louis 7617
Hannibal 5654
St. Joe 5654
Little Cally 5654
Scott : 7618
Vandalia 7618
Grouse 7618
Slide 7618
Little Tom 7618
Cliff 7618
Last Chance 7618
Standard 3258
Bulwer 3259
1/8 Undivided Interest Puzzle 5599
MINERAL
2% MINING CLAIM SURVEY NO.

Iron Springs Millsite 57853
Graphic 5785
Tecumseh 5127

Ouray 5654

Excepting and excluding the following-described
portions of the above claims, to wit:

(A) A tract of land being a portion of and lying
entirely within the following U.S. mineral surveys: Little
Cally, Hannibal and St. Joe M.S. 5654; Scott Clif{f, Van
Dalia, Grouse, Little Tom Lode, M.S. 7618; located in Scctions
6, 5, and 8, Township 7 South, Range 77 West of the 6th
Principal Meridian,; Summit County, Colorado, being more
particularly described as follows:

Beginning at Corner No. 1 of said Van Dalia Lode,
whence the Southwest corner of said Section 5, bears Y
62°36'58" W 303.56 fect distance; thence N 72°42'36" E a
distance of 487.26 feet to Corner MNo. 6 of said Little Tom
Loda; thence N 05°14'36" E a distance of 94.85 fcet to
Corner No. 5 of said Little Tom I.ode; thence N 35°24'54"
E along Line 5-4 of said Little Tom Taode 520.00 feci;
thence N 54°35'06" W a distance of 270.00 fecet; thence U
24°12'59" W a distance of 690.47 fecet to a point on TLine
6-5 of said Little Cally Lode; thence S 17715'38" W along
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g ;i'-'Jiine 6-5 of said Little Cally Lode 276.48 fcct to the point

. o7 of interscction with the Line 12-11 of said flannibal and
& o=, - 8t. Joe Lode; thence $°47°57'18" W a distance of 867.46

., feet to Corner No. 1l of said Hannibal and St. Joe Lodeg;
"thence S 41°49'02" E a distance of 150.78 fcet to Corncr MNo.
10 of said Hannibal and St. Joe Leode, being also Corner No.

TiofiRellie: Places, ULS . M.5. Ra. 7108; thenceé ¥ 47°57'27". E
along Linc 10-9 of said Hannibal and St. Joe Lode 750.34
fect to the point of intersection with Line 5-8 of said
Little Cally Lode; thence along said Line 5-8 of Little
Cally Lode S 72°21'37" E 78.86 fecet to Corner No. 8 of said
Little Call:s Tnde; thence N 17°38'22" E along Line 8-7 of
Little C-°°- “~"e 134.86 fcet to the point of intersection
with Line 1n-- Uf said liannibal and St. Joe Lode; thence
along Line 10-9 of said Hannibal and St. Joe Lode N 47°57'27"
E a distance of 2.06 feet to Corner No. 2 of said Cliff
Lode; thence S 22°21'00" E a distance of 103.64 feet to
Corner No. 1 of said Cliff Lode; thence N 72°33'00" E along
Line 1-7 of said Cliff Lode 88.1l1 feet to the point of
intersection of Line 3-2 of said Scott Lode; thence S 36°52'28"
W along Line 3-2 of said Scott Lode 705.72 feet to Corner
No. 2 of said Scott Lode; thence S 43°39'49" E along Line 2-
1 of said Scott Lode a distance of 69.71 feet to the point
of intersection with Line 8-9 of Nellie Placer Lot MNo. 1,
M.S. NMo. 7108; thence S 70°18'49" E along Line 8-9 of said
Nellie Placer a distance of 56.57 fect to Corncr No. 9 of
said Nellie Placer; thence S 05°13'55" W along Line 9-1 of
said Nellie Placer a distance of 33.68 feet to a point on
Line 1-2 of said Scott Lode; thence S 43°39'49" E along Linc
2-1 of said Scott Lode a distance of 9.11 feet to Corner No.
1 of said Scott Lode being a point on Line 2-3 of said
Vandalia Lode; thence S 37°22'1ll1" W along Line 3-2 of said
Vandalia Lode a distance of 12.73 feet Lo Corner No. 2 of
said Vandalia Lode, bheing a point on Line 9-1 of said Nellie
Placer; thence along said Line 9-1 of said Nellie Placer S
5°13'55" W a distance of 405.90 feet to Corner Wo. 1 of said
vandalia Lode, the point of beginning, containing 15.22
acres. .

) (B) An undivided 1/8th interest only, in and to
the following described real property situate in the County
of Summit, State of Colorado, to wit:

The Tecumseh Lode Mining Claim, U.S. Survey Lot

. No. 5127, the Puzzle Lode Mining Claim, U.S. Survey No.
5599, and all those parts of the Ouray Lode Mining Claim,
U.S. Survey No. 5654, of the Graphic Lode Mining Claim, U.S.
Survey No. 57857, of the Little Cally, U.S. Survey No. 5654
and of the Iron Springs Mill Site, U.S. Survey No. 5785B,
described as follows: Beginning at the Northwest corner of
said Iron Springs Mill Site being its patent Cor. No. 4 and
running thence scutherly along the exterior line cf said
Mill Site. to its Cor. No. 3T thence southerly along its
exterior line to its Cor. MNo. 2; thence in a straight line
Easterly to the Northwest Corner of said Tecumseh Lode, U.S.
Survey MNo. 5127, thence southeasterly along the west end
line of said Tecumseh Lode 150 feet to its southwest corner
stake; thence in a straight line southeasterly to the point
where the north side line of said Ouray Lode intersects the
south side line of the Puzzle Lode as surveyed for patent;
thence Mortheasterly following the south side lin~ of said
Puzzle Lode to the point where it intersects the south side
linec of said Ouray Lode, thence Northeasterly along the
south side linec of said Ourcy Lode to its Southeast corner;
thence along the east end line of said Ouray Lede to its




BGOY 293 W:979

northeast corner; thence along its north side linc until
such linec interseccts the north line of the unpatented Georne
Willard Survey; thence westerly along said North line to its
intersection with the south side linc of the said Tecumsch
Lode; thence casterly along said south line to the southcust
corner of the Tecumseh survey; thence along the cast end
line of the Tecumseh survey to the south side linc of the
Graphic Lode; thence Lasterly along said south side line to
the southeast corner of the Graphic Lode; thence westerly
along the north end line of said Graphic Lode to its north-
west corner, being Cor. No. 2; thence along the north side
line of the Graphic Lode to the east side line of the Little
Cally Survey; thence Northerly along its cast side line to
the Northeast Corner of the Little Cally Survey; thenze
Westerly along its North end line to its northwest corner;
thence southerly along the west side line of the Little
Cally Survey to its intersection with the east linec of said
Mill Site; thence northerly atong the exterior line of said
Mill Site to its Corner No. 5; thence westerly along the
exterior line of said Mill Site to its Corner No. 4 aforesaid,
the place of beginning:

and that at said sale Mortgage Trust of America, a California
trust, bid the sum of Two Hundred Eight Thousand Five Hundred
Thirty-Four Dollars and Thirteen cents (208,534.13) for

said property, that being the highest and best bid offered,
the same was struck off and sold to said bidder for said

sum, and that unless the same be sooner redeemed, the said
Mortgage Trust of America, a California trust, will be
entitled to a deed for said property upon the expiration of
the period or pecriods of redemption allowed by law to the
owner or owners and to all subsequent lienors and persons

entitled to redeem.

Given in duplicate, under my hand and seal, this

15th day of June, 1977.

7

/ 3
— m / R
&-}Zéu:‘z Nz A d,

Robert Farris, Sherifi
Summit County, Colorado




STATE OF COLORADO 3
o 3 vook 293 mee S0

)
COUNTY OFf SUMMIT )

The fo oing instrument was acknowledged before

me this !Fiﬁhda' of June, 1977, by Robert Farris as Sheriff

K \\\\llit,”.
4

of Summit Coun' , Colorado

Wit 2ss my hand and official seal.

M+ commission ex" ires:

o

'y Commiz=zn ¢ ires iy 27, 1930 , Q -

Jiaw vmﬂl{f §

Nota Pu




SHERIFF''S DEED
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THIS DEED, made this Q(S“‘day of December, 1977,

between ROBERT FARRIS, as Sheriff of Summit County, Colorado,

("Grantor"), and MORTGAGE TRUST OF AMERICA,

a California

trust, whose address is 600 Montgomery Street, San Francisco,

Califor~ia 94111 ("Grantee"),

WITNESSETH THAT :

WHEREAS, pursuant to a Judgment and Decreec of

Foreclosure entered by the District Court in and for the

Fifth Judicial District, County of Summit and State of

Colorado on April 22, 1977 in Civil Action No. 4726, entitled

"THE TRUSTEES OI' MORTGAGE TRUST OI' AMERICA,

a California

trust, and MORTGAGE TRUST O AMERICA, a California trust,

"Plaintiffs v. BRECKENRIDGE VALLEY DEVELOPMENT LTD., a Colorado

limited partnership, McCOTTER INVESTMENT CO., LINDA RHEA, as

Public Trustee of the County of Summit, State of Colorado,

LEONARD E. McKIILLIP, F. J. SERAFINI, as Puilic Trustee of

the City and County of Denver, State of Coloracdo, GEORGE L.

McKILLIP, J. ELAINE WOLTER; as Public Trustee of the County

of El Paso, State of Colorado, JAMES P. MARSI, MERTON H.

HULL, MICHAEL . BURGAMY, MARVIN L. THOMASON, and TRANSAMERICA

TITLE INSURANCE COMEANY, a Califernia corporation, bDelfendants,"

Grantor did, after giving publi~ notice as required hy law

and by the provisions of said Judgment and Decree oif Fore-

closure, offer for sale at public auction on Junec 15, 1977,

all of the vight, title, and interesk of said defendants in

the real property deoscribed in said Judgment and Decree of

Foreclosure (the description of which property is again set

forth below); and

WHEREAS ; the said real propesrty was sold at such

sale to Grantee for the sum of $208,534.13,

that sum being

TITLE-071
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the entire vaisatisfied judgment entered in said Civil Action,

together w’ h expenses of sale; and
HEREAS, at the conclusion of such sale Grantor

executed iad delivered to Grantee a Certificate of Purchasc,
caused . duplicate of such Certificate of Purchase to be
recordad with the Clerk and Recorder of Summit County,
Colo 1do, in Book 293 at page 976, and made a report and
ret irn of such sale to said Court; and

WHEREAS, the time for redemption has elapsed and
no redemption has been made of the property sold at such
sale;

NOW, THEREI'ORE, pursuant to said Judgment and
Decree of Foreclosure and the applicable statutes, and in
consideration of the sum for which said property was sold,
Grantor has granted, bargained, and sold, and by these
presents does grant, bargain, sell, and convey, unto Grantee

and its successors and assigns forever, all the estate,

right, title, and interest of said defendants in the following

real property located in Summit County, Colorado:

MINERAL
1% MINING CLAIM SURVEY NO.
Iron 7617
Lucky 7617
St. Louis 7617
Hannibal 5654
St. Joe 5654
v Little Cally 5654
Scott 7618
Vandalia 7618
Grouse 7618
Slide 7618
Little Tom 7618
CLifE 7618
Last Chance 7618
Standard 3258
Bulwer 3259
N 1/8 Undivided Interest Puzzle 5599
2. ~ Iron Springs Millsite 5785B
~ Graphic 5785
- Tecumseh 5127
~Ouray 5654

Excepting and excluding the following-described
portions of the above claims, to wit:
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(A) A tract of land being a portion of and 1lving
entirely within the following U.S. Mineral Surveys: Little
Cally, Hannibal and Sc. Joe M.S. 56%4; Scott Cliff, van
Dalia, CGrouse, Little Tom Lode, M.S. 7618; located in Sections
6, 5, and 8, Township 7 South, Range 77 West of the 6th
Principal Meridian, Summit County, Colorade, being more
particularly described as follows: :

Beginning at Corner No. 1 of said Van Dalia Lode,
whence the Southwest Corner of said Section 5, bears N
62°36'58" W 303.56 fect distant; thence N 72°42'36" E a
distance cf 487.26 fect to Corner No. 6 of said Little Tom
Lode; thence N 05°14'36" E a distance of 94.85 feet to
Co.nexr No. 5 of said Little Tom Lode; thence N 35°24'54" E
along Line 5-4 of said Little Tom Lode 520.00 feet; thence N
54%35'06" W a distance of 370.00 feet; thence N 24°12'59" W
a distance of 690.47 feet to a point on Line 6-5 -of said
Little Cally Lode; thence S 17°45'38" W along Line 6-5 of
said Little Cally Lode 276.48 feet to the point of intersection
with the Line 12-11 of said Hannibal and St. Joe Lode;
thence S 47°57'18" W a distance of 867.46 feet to Corner No.
11 of said Hannibal and St. Joec Lode; thence S 41"49'02" & a
distance of 150.78 fect to Corner No. 10 of said Hannibal
and St. Joe Lode, being also Cornex No. 7 of Nellie Placer
U.s.M.S. No. 7108; thence N 47°57'27" E along Line 10-9 of
said Hannibal and St. Joc Lode 750.34 feet to the point of
intersection with Line 5-8 of said Little Cally Lode; thence
along said Line 5-8 of Little Cally Lode S 72°21'37" E 78.86
feet to Cornecr No. 8 of said Little Cally Lode; thence N
17°38'23" E along Line 8~7 of Little Cally Lode 134.86 feet
to the point of interscction with TLine 10-9 of said Hannibal
and St. Joe Lode; thence along Line 10-9 of said Hannibal
and St. Joe Lode N 47°57'27" E a distance of 2.06 feet to
Corner No. 2 of said Cliff Lode; thence S 22°21'00" E a
distance of 103.64 fect to Corner No. 1l of said Cliff Lode;
thence N 72°38'00" I along Line 1l-7 of said Cliff ifode 88.11
feet to the point of intersection of Line 3-2 of said Scott
Lode; thence S 36°52'28" W along Line 3-2 of said Scott Lode
705.72 feet to Corner No. 2 of said Scott Lode; thence S
43°39'49" E along Line 2-1 of said Scott Lode a distance of
69.71 feet to the point of intersection with Line 8-9 of
Nellie Placer Lot No. 1, M.S. No. 7108; thence S 70°18'49" E
along Line 8-9 of said Nellie Placer a distance of 56:57
feet to Corner No. 9 of said Nellie Placer; thence § 05°13'55"
W along Line 9-1 of said Nellie Placer a distance of 33.68
feet to a point on Line 1-2 of said Scott Lode; thence'S
43°39'49" L along Line 2-1 of said Scott Lode a distance of
9.11 feet to Corner No. 1l of said Scott Lodec being a podint
on Line 2-3 of said Vandalia Lode; thence S 37°22'11" W
along Line 3-2 of said Vandalia Lode a distance of 12.73
feet to Corner No. 2 of said Vandalia Lode, being a point on
Line 9-1 of said Nellie Placer; thence along said Line 9-1
of said Nellie Placer S 5°13'55" W a distance of 405.90 feet
to Corner No. 1 of said Vandalia Lode, the point of beginning,
containing 15.22 acres.

(B) An undivided 1/8th interest only, in and to
the following described real property situate in the County
of Summit, State of Colcrado, to wit:

The Tecumseh' Lode Mining Claim, U.S. Survey Lot
No. 5127, the Puzzle Lode Mining Claim, U.S. Suxrvey No.
5599, and all those parts of the Ouray Lode Mining Claim,
U.S. Survey No. 5654, of the Graphic Lode Mining Claim, U.S.
Survey No. 5785A, of the Little Cally, U.S. Survey No. 5654
and cf the Iron Springs Mill Site, U.S. Survey No. 5785B,




described as follows: Beginning at the Northwest corner of
said Iron Springs Mill Site Lkeing its patent Cor. Wo. 4 and
running thence southerly along the exterior line of said
Mill Site to its Cor. No. 37 thence southerly along its
exterior line to its Cor. No. 2; thence in a straight line
Easterly to the Northwest Corner of said Tecumseh Lode, U.S.
Survey No. 5127, thence southeastcrly along the west end
line of said Tecumseh Lode 150 feect to its southwest corner
stake; thence in a straight line southeasterly to the point
where the north side line of said Ouray Lode intersects the
south side line of the Puzzle Lode as surveyed for patent;
thence Northeasterly following the south side line of said
Puzzle Lode to the point where it intersects the south side
line of said Ouray Lode, thence Northeasterly along the
south side line of said Ouray Lode to its Southecast corner;
thence along the cast end line of said Ouray Lode to its
northeast corner; thence along its north side line until
such line intersects the north line of the unpatented George
Willard Survey; thence westecrly along said North line Lo its
intersection with the south side line of the said Tecumseh
Lode; thence easterly along said s ath line to the southcast
corner of the Tecumseh survey; thence along the cast end
line of the Tecumseh survey to the south side line of the
Graphic Lode; thence Easterly along said south side line to
the southeast corner of the Graphic Lode; thence westerly
along the north end line of said Graphic Lode to its north-
west corner, being Cor. No. 2; thence along the noxth side
line of the Graphic Lode to the east side line of the Little
Cally Survey; thence Northerly along its east side line to
the Northeast Corner of the Little Cally Survey; thence
Westerly along its North end line to its northwest corner;
thence southerly along the west side line of the little
Cally Survey to its intersection with the east line of said
Mill Site; thence northerly along the exterior line of said
Mill Site to its Corner No. 5; thence westerly along the
exterior line of said Mill Site to its Corner No.. .4 aforesaid,
the place of beginning. '

TO HAVE AND TO lIOLD the same, with all ips appur-
tenances, unto Grantee and its succcssoré?aﬁd'assigns foxr-
ever. '

IN WITNESS WHEREOF, Grantor has éxecﬁted this deed
the day and year first about written.

ROBERT FARRIS, SHERIFF OF
SUMMIT COUNTY, ‘COLORADO
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STATE OF COLORADO )

COUNTY OF SUMMIT )
The foregoing instrument was acknowledged bhefore

me this 0 day of December, 1977 by Robert Farris as

Sheriff of Summit County, Colorado.

s e

My commi-ssion—expires—— =

Witness my hand and official seal.

R R

Neotary Pablic— /7

D eyonzy, Co. Clne
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I, Carlin W. Haltcrman, duly elected and acting Secrctary of Mgﬁgaggl‘ g
o= m !

~o
Trust of America do hercby certify that at a mceting, duly called an?
held, of the Board of Trustces of Mortgage ’rrus}: of America on November
4, 1980 at which meeting a quorum of the said Board of Trustces was

present and acting throughout, the following resolution was adopted:

1
Whereas, at a special meeting of the sharcholders of Mortgage Trust of
. Anerica duly called and held on November 4, 1980 the said sharecholders
did authorize the Board of Trustees to change the name of the said

Mortgage Trust of America to Transamerica Realty Investors, now there-

fore be it:

dosis e e e ame

RESOLVED that the name of this Trust be and it hercby is Transamerica

Realty Investors;

RESOLVED further that the officers of the said Trust are hereby autho-
;1:éd‘ and directed to take any and all action necessary to effect this
‘ g:hénge with the New York and Pacific Stock Exchanges and to comply wj.th

the laws of any and all state and local jurisdiction wherein the said

“Trust is authorized to transact business.

I do further certify that no subscquent action has been taken by -the

Trustees and that this resolution remains in full force and effect. b

In witnoss whereof, I have set my: har!d and the scal of.said Trust this

3 @ day of Mtasrch 1082_

Corbe &, Hollmman

Carlin W, llalterman

Sccretary
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